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To Have 4xp 10 Howo, all and singular the said property unto the Mortgageo, Ita successom ;nd naslgns forever,

The Mortgagor covenanta that he 1s lawlully selsed of the premises herelnabove desoribed 1 fes Almple nbaolu‘o :
{or suoh other estate, if any, a4 18 stated hereinbefors), that he has good right and lawful authority to sell, convey,
or encumber the same, and that tho premises are fros and clear of all liens and enoumbranoes whataosver except as
hereln otherwise recited, ‘The Mortgagor further covenants to warrant and forever defend all And aingular the

promises as hereln couveyed, unto the Mortgages forever, from and against the Mortgagor and all porsons whomsosver
lawfully claiming the same or any part thereof, .

The Mortgagor covenanta and agroes as follows: -

1, Ho will promptly pay the prinoipal of and Interest on the tndshtednces ovidenced by the sald note, at the
{ime and in the manner therein provided, Privilege Is reserved to Prepay at any time, without promlum or fee, the
ontire indehtedness or any part thereof not less than the amount of one fnstallment, or one hundred doltars ($100,00),
whichover is less, ’

2, Togother with, and in additton to, the monthly paymenta of princlpal and interest payable vinder the terma
of the noto secured herebyy, ho will pay to tho Mortgages ns Lrustos (undor the terms of this trust us hereinafter
stated) on the firt day of ench month until the said note s fully paid: .

() A sum equal to the ground renta, if any, next due, plus the premiums that will next become dus and payable
on pollcles of fire and other harard lnsurance covering the mortgaged property, plus taxes and asseesments
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor {s
notified) leas all sums already pald therefor divided by the number of montha to elapee befors one month
prior o the date when such ground rents, premiums, taxes and assesements will become delinquent, such
sums {0 be held by Mortgagee In trust to pay eald ground vent, premiums, taxes and epeclal assessments,

(b) The aggregate of the amounta paysble pursusnt to mubparsgraph () and thoss payable on the note sssured
hereby, eball be paid in & single payment eash month, to be applled to the following {terms in the order
slated! . \ .

(1) taxes, apectal assceements, fire and other hasard tnsiurance premiume;
(1) Lnterest on the note secured hereby; and - ool
(mt) amortisation of the principal of sald note, P : ‘
Any defintency tn the smount of ‘ich”sggregats ‘monthly payment, aliall, unlees made good by the
Mortgagor prior to the due’ dat,ouol th;l next suok’ paﬁ-méﬁt, oo] tute an event of default urider this
mortgage. - At Mortgages's option, Mortgagor wil pay o "late charge" not exoeeding four per
* contumn (4%) of sny installment when'paid move than fifteen (1  days alter the dus date thereof,
., Yo cover the extrs expensa iuvolved in handling delinguent payments, but such “late charge” shall
" "not bé payable out ‘of tho Prooseds of any sale made to sallaly the indebledness seoured hereby,

* unloss such"procoeds are sufislent to dischargs the eritire indebtedness snd-all ‘proper coste and
‘expenses secured thereby, : . o

3. 1t the total of the paymerits mado by the Mortgegor urider (3) of paragraph 2 preceding shall exceed tho
amount of puyments actually made by the Mortgagee as trusteo for taxes or {8 or inauranos premiuma,
1 the cago may bo, such excess shall be credited on subssquent pagmonts'to bia'made by th Mottgagor far such
itema or, at the option of Mortgagse as trustes, mey be'refunded to the Mortgagor. I, howaver, such month),
payments ahall not be sufficient to pay such-items whon tho same shall bacome due and paysble, then tHs
Mortgagor shall pay to the Mortgages 58 trustes any amount nooessary-to make up_the deficloncy, -Such
payment will be mado within thirty (30) daya after wrikten riotic from the Mortgageo atating the amount of the :
deficienay, which notice may be given by mail, If at anytime tho Mortgagor shall tender to the Morlgages, in
aceordance with the provisions of the note secured heraby, full payment of the entire indebtedness topresented
theraby, the Mortgageo aa trustes shall, in computing the amount. of such indebtodness, credit to the accour

{
. of the Mortgagor any crédit balanco roniaining under the provisions of {u} of paragraph 2 hereof, - It thelle

shall bo & default under any.of the provisions of thia morigage resulting in & publio sale of the premises sovered

‘




